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5 August 2026

Boursa Kuwait Company

State of Kuwait

Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting

With reference to the above, and pursuant to the requirements
of Module Ten (Disclosure and Transparency) of the Executive
Bylaws of the Capital Markets Authority, we hereby attach the

Material Information Disclosure Form.

Best regards

C

Khaled Saeed Esbaitah

Cc: Capital Markets Authority
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Listed company name
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IFA Hotels & Resorts Company
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Disclosure title

Supplementary Disclosure-Results of Board of Directors
Meeting
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Previous disclosure date

3 August 2026
10 February 2026
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Disclosure update

We would like to inform you that the Board of Directors of
IFA Hotels and Resorts Company convened at 1:30 PM on
Wednesday 5 August 2026 and approved the following:

— To consider the proposed full settlement of the
indebtedness of both IFA Hotels & Resorts K.P.S.C.
(Kuwait) and IFA Hotels & Resorts FZC (UAE) to
International Financial Advisors Holding Company
through an in-kind settlement by transferring ownership
of shares in IFA Kuwait Building General Trading &
Contracting, which owns IFA Hotels & Resorts Limited
and Zimbali Hotels & Resorts in South Africa, as
previously disclosed on 10 February 2026, as one of the
available in-kind settlement options.

To submit an alternative proposal for the full settlement
of the indebtedness of both IFA Hotels & Resorts K.P.S.C.
(Kuwait) and IFA Hotels & Resorts FZC (UAE) to
International Financial Advisors Holding Company
through an in-kind settlement by transferring ownership
of shares in C16 Investments Limited, with the value of
such shareholding to be determined based on a fair
valuation conducted by an independent specialized

valuation firm.

The financial impact cannot currently be determined

Material Information
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Khaled SaeedCESbaitah

Chairman
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The issuer of the disclosure bears full responsibility for the accuracy, correctness, and
completeness of the information contained therein and acknowledges that they
have exercised due diligence to avoid any misleading, incorrect, or incomplete
information. The Capital Markets Authority and Boursa Kuwait hold no responsibility

for the contents of this disclosure and are not liable for any damages that may be
incurred by any person as a result of its publication, its dissemination through their
electronic systems or websites, or its use in any other manner.

LJLeiS1 g Ladag 4 B3ylgll Slaglall Axim e Adgsudl JalS 7 Lad¥l jual oo Joxiy
W3 4als of aibols of alie cilaglas & i § panyall pakdll Glie Jb 4l ya
Sligizms lia 2L G CugSl Aoygag JUI Blsunl 2 (o IS e Bulogun ] i
Vi 23 sy pads gls 3l a8 51yl 4] oo Bulghenll Loe iy Loy oz Liad¥l 1a
A ol (g AT Logadga of g ASIYI Lalssl Gyl oo 0pily zlosdl ol L8l

&y syl sl 7 Lad¥l Lia ol il



